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Oak Island

(Continued From Page One)

workers in August when they en-
tered a gas-filled pit on the is-
‘land. Dunfield bought the treas-
Uire-seekimeg— rights ~From- Mrs:
Restall less than two weeks
alter the tragedy.

MAY END MYSTERY

He has been digging for the!
treasure  lor more than two
months and speculation is that
the Californian will end the mys-
tery and the numerous attempts
to recover the loot once and for
all. '

“We're in the original pit,
there’s no gquestion about that,”
he said Tuesday. “We're finding
bits of old oak and other arti-
facts. But no gold.”

i His first objeetive is a depth |
L of 155 feet, #fie second 170 feet.
gHe says~fthat when the digger
reac 180 feet beneath the

treasure, he will end his
arch. He estimates it is cost-
ikg him about $2,000 a day, a
total of $70,000 so far.

Dunfield said he is hopeful of
reaching the ‘‘area of real in-
terest” soon. He has sold ex-
clusive rights to still pictures of
the operation to a United States!
magazine (Life). !

As  Robert Dunfield's huge
digging crane nears the heart of
the fabled money pit and its
speculated treasure on Oak
Island, federal government re-
presentatives are unwilling to!
admit how large, if any,!
Percentage would be taken by
federal taxes. ‘

A spokesman for the federal
income tax bureau said yester-
‘day that such a treasure trove,g
jould create a unique situatiop|
nd would probably be handle}il]

s an individual case. !
" It is estimated that the No '
Scotia government would profit|
by about ten per cent of the‘;
booty, under this province's!
Treasure Trove Act. But accord-
ing to at least one provircial |
government spokesman, no par-;
ticular interest is being shown in|
the ven'ure. :

The question that no one]
seems certain about is whether|
or not burled treasure is exempt|
of federal tax under the Capital!
Gains Act, |
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